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Section 8 - Other Events

Item 8.01 Other Events.

On August 3, 2023, Avista Corporation (Avista Corp. or the Company) and all the parties to the Company's natural gas general rate case reached a 
settlement agreement that has been submitted to the Public Utility Commission of Oregon (OPUC) for its consideration. If approved, new rates would take 
effect in January 2024. 

The settlement agreement is designed to increase annual base natural gas revenues by $7.2 million (or 9.4 percent). The agreed upon revenue requirement is 
predicated on a proposed rate of return on rate base of 7.235 percent with a common equity ratio of 50 percent and a 9.5 percent return on equity.

The Company originally requested an increase to annual base natural gas revenues of $11.0 million (or 14.4 percent), with a proposed rate of return on rate 
base of 7.59 percent, a common equity ratio of 50 percent, and a return on equity of 10.25 percent.
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